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Missouri Department of Transportation &

 Missouri State Highway Patrol

Medical And Life Insurance Plan


Statements of Net Assets

November 30, 2008 and 2007

	
	Calendar Year 2008
	Calendar Year 2007

	ASSETS
	
	

	Cash and cash equivalents
	
$
6,120,014
	
$
5,133,724

	Certificate of deposit
	

111,471
	

107,031

	Investments
	

25,732,999
	

20,939,963

	Medical insurance premiums receivable
	
	

	
MoDOT – member
	

1,794
	

  731

	
Highway Patrol – member
	

   525
	

  -

	
MoDOT – State
	

  959,501
	

1,683,937

	
Highway Patrol – State
	

281,976
	

479,174

	Investment interest receivable
	
  
185,066
	
  
163,606

	
	
	

	TOTAL ASSETS
	

33,393,346
	

28,508,166

	
	
	

	LIABILITES
	
	

	Deferred revenue
	
	

	
MoDOT – member
	

1,594,711
	

1,298,304

	
Highway Patrol – member
	

500,460
	

408,623

	
MoDOT – state
	

3,687,270
	

3,269,163

	
Highway Patrol – state
	

1,299,437
	

1,153,596

	
Medicare Part D
	

 -
	

504,287

	Accounts payable
	
	

	
Administrative services
	

143,475
	

135,580

	
Life premium
	

498,686
	

456,315

	
Prescription drug
	

1,514,635
	

747,783

	
Professional fee
	

118,685
	

78,513

	
Incurred but not reported claims
	
  
12,801,000
	
  
11,457,000

	TOTAL LIABILITIES
	

22,158,359
	

19,509,164

	
	
	

	TOTAL NET ASSETS
	
$  
11,234,987
	
$
8,999,002

	
	
	

	
	
	


Statements of Revenues, Expenses and Changes in Net Assets

Eleven Months Ended November 30, 2008 and 2007

	
	November

       2008     
	Calendar

Year-To-Date

           2008       
	Calendar

Year-To-Date

           2007      

	OPERATING REVENUES
	
	
	

	State Premiums – Medical (employee plans)
	
$
4,974,012
	
$
54,926,910
	
$
48,911,472

	State Premiums – Medical (retiree plans)
	

1,240,874
	

13,592,403
	

 11,816,054

	State Premiums – State Paid Life
	

52,758
	

585,049
	

569,609

	Member Premiums–Medical (employee plans)
	

788,419
	

8,628,777
	

7,206,014

	Member Premiums–Medical (retiree plans)
	

1,148,849
	

12,662,767
	

11,041,737

	Member Premiums–Optional Life (employee plans)
	

266,682
	

2,906,313
	

2,813,838

	Member Premiums–Optional Life (retiree plans)
	

179,666
	

1,903,590
	

1,693,650

	Medicare Reimbursement
	

248,266
	

2,973,936
	

2,852,090

	Subrogation Refunds
	

     ---
	

82,893
	

112,782

	Prescription Formulary Rebates
	

       ---
	

1,252,959
	

1,137,728

	Other income
	
  
---
	
 
---
	
 
122,889

	
	
	
	

	TOTAL OPERATING REVENUES
	

8,899,526
	

99,515,597
	

88,277,863

	
	
	
	

	OPERATING EXPENSES
	
	
	

	State Paid Life Insurance Premium
	

52,799
	

575,345
	

578,105

	Optional Life Insurance Premium
	

445,887
	

4,840,440
	

4,963,120

	Transplant Insurance Premium
	

82,632
	

908,248
	

911,504

	Medical Claims
	

4,942,033
	

69,539,233
	

68,237,129

	Medicare Prescription Drug Claims
	

693,729
	

7,702,183
	

7,439,912

	Prescription Drug Claims
	

788,277
	

8,387,459
	

8,594,459

	Change in Incurred but Not Reported Claims
	

81,000
	

1,250,000
	

1,418,406

	Administrative Service – Allsup
	

675
	

3,300
	

2,400

	Administrative Service – Healthlink
	

66,978
	

740,242
	

705,246

	Administrative Service – PHP
	

76,497
	

827,657
	

836,451

	Administrative Service – Prescription Drugs
	

20,156
	

231,995
	

386,692

	Administrative Service – Meritain Health
	

147,907
	

1,625,836
	

1,612,044

	Professional fees
	

121,873
	

1,472,886
	

1,307,483

	Miscellaneous
	
   
(5,956)
	
 
13,508
	
 
53,935

	
	
	
	

	TOTAL OPERATING EXPENSES
	

7,514,487
	

98,118,332
	

97,046,886

	
	
	
	

	OPERATING INCOME (LOSS)
	

1,385,039
	
 
1,397,265
	
 
(8,769,023)

	
	
	
	

	NONOPERATING REVENUES (EXPENSES)
	
	
	

	Interest income
	

87,034
	

921,835
	

1,086,551

	Market value of investments adjustment
	

39,066
	

 75,293
	

402,421

	Investment fees
	
   
(2,331)
	
 
(24,131)
	
 
(27,047)

	TOTAL NONOPERATING REVENUES (EXPENSES)
	
   
123,769
	
 
972,997
	
 
1,461,925

	
	
	
	

	NET INCOME (LOSS)
	
$
1,508,808 +b36-b43 \# "#,##0;(#,##0)" 
	

2,370,262 +b36-b43 \# "#,##0;(#,##0)" 
	

(7,307,098) +b36-b43 \# "#,##0;(#,##0)" 

	
	
	

	

	NET ASSETS, January 1
	
	
 
8,864,725
	

16,306,100

	
	
	
	

	NET ASSETS, November 30
	
	
$ 
11,234,987
	
$
8,999,002
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